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/ IHEH 9 HIDQUW RUAEKH |+ UGHQ 6 FKXW . UMY/FKHU, Q LDVWAKNUHQ

/ IHEH 9 HIDQW RUAEKH |+ UGH 6 LEKHIKHWQ 8 QMUDHKP HQ
0K LGHQ XQG 2 LI DQVDMRQHQ

5 HMOHQ 2 MADY 0 RGHZ RWIQ DO XQGH &\ EHDQIULIH 6 \BUNHIHQ
HUHI QMH XQG 6 DEREBIHDNIM 1Q ) ROH GHUG WKNMUEU FKH . @ DZ DQGH
XQG =HWZ HQGH ZHEHQ GH 5 MG GHU YRQ ,KQHQ YHIDQE RUAMAK
6 WKNYUHQ [P P HUZ IHGHUKHIDXVIRGHD ' HKDE MAB HMOHG P HKUDG
HOH 0 RGHVFKHQXQ) HV MW GHU HAWHOM@® ) DNRU XP G
+ HDXMREHXQIHQ GHU =HWHIROWMFK X EHIHIGHQ 0 W XQUHUK
=HUMNDMBKU| QIHQ ] XP 5 HVIOHQJ PDQDUHU. 5,7,6 ,+. P | AWM ZLl
6 1H JH] IHOEDEH XQMYMAMHQ (Q ,KUHP 9 HUIDQUE ROWQ) VEHUHEK UMOHQA
XQG VK@U N 1\ H 6 WKNXUHQ DXI] XEDXHQ XQG] X EFWHEHQ

"DV, QAMAWIe U 9HOHMM 6 IEKHKHWMMKWEHP 7KHPD $XV X
. HWMEGXQ) KWV 3HYRDY DY [ XYHOWUIHU XQG NRP SHWQM
3 DUGHUDQ ,KUHUG HWM ( V VHMAGDEHL DXI HUDKUHQH 7 WDIQHU GH GHEHC
HOQHUIXQEHIMQ 4 XDOINMRQ] XGHP » EHUMKUHDQIH 3 WD VHUDKXQJ DX
GHQ * HEHWQ %0 S5MNR XQG . UVHQP DCDIHP HQNV 9 HUHWA
6 IEKHKHWVRZ IH 6 \WUWQ) GHUS HFMOHG YHUe JHQ ' DV HIP | JBFKWGEHC
( ZHE VRIRWXP VHVEDUHQ : DMHQY XQG SIDNYFKHU ) | KIUNHWMQ Gt

' U6DQAD. U\gHU KGHQ» EHUGHQ JHVDP \MQ5 MR XQG. UVHQP DQDIHP HOME\ NOV KIGZ H:
/ HAMUQ , QAMYW ZHWR®!' IHOAM GIWMQ Z HEHQ
|+ U9 HOAM 6 LEKHKHY " XURK . XUAMGHKP HUDXV 8 QMGHKP HO 9%4-K| LEHQ XQG 2 U DQVDMRGHC

P IW6 IFKHKHWDXIJ DEHQ HJ [1QHQ MIFK XQEH] DKEDUH 1 HIVZ HNHTHNM
YHVRQEHY GH YRQ GHQ ' RIHOMQ EHWHXW &RP P XQW R 3 DR
BRXN .5,7,62 DQ GHHQ YILWHBQ 9HDQABMQIHQ $EVROHQM
XQHUHU =HWNDWEBKUI QJH NRWMQUAL \MOQHKP HQ  EIHWMW | KQHC

A'LH PXOWLSOHQ XQG NRPSOF
E IRUDXIHQG JHZ IQQEUQIHQGH IDFK@KH 8 QMYMANXQ) [P EHXITFKHC
&
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&\ EHDWIFNHQ GHU. @ DZ DQGHOXQG J HRSROIWFKH 8 P EY FKH
o KUHQ] X \lHJ UHLHQGHQ 9 HU QGHXQIHQ GH 8 QMIHKP HQ XX
%HK| EHQ @D X ] ZIQIHQ MEK DXI NRP SB[ H XQG P XS0

. UVHQ YR XEHUHWMQ ' IHVH + HIDXVIREHXQI HQ JHKHQ Z HW
« EHUGDV NDVWIVFKH 9%6MGQHW & RQIDXIW 0 DQDI HP HQWKIGDXV
( Z HEHQ6 IH SUD IVRUHQIHWMY ) DFKZ MHQ XP VFKOUINU I+
6WKNXUHQIP 5 IMNR XQG. UVHQP DCDIHP HQMDXI] XEDXHQ ' Ik
$XVELGXQ) YHUP WWHOD@®! HUREHIFKHQ 4 XDOINMRQHQ XP
UHI XOWRUWKH 9 RUDEHQ Z IH HED GH YH-MIP P XQIHQ GV
.5,7,6 ' DFKIHVHVHV HUROUHEK 1Q GH 3 WD IV XP ] XVHMHQ
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0 RGXO 5IMNRDQDOVHXQG EHZ HIXQ
* IXQGDIHQ 5 IMAR XQG. UVHQP DODIHP HY

9XOQHUDELOLWIW .ULWLVFKHU ,QIUDVWU>
9HUIQGHUXQJ GHU *HIIKUGXQJVODJH LP =;
=LQV XQG =HLWHQZHQGH

IHXRUGQXQJ GHU QDWLRQDOHQ 6LFKHUKF
XSSO\ &KDLQ ODQDJHPHQW LQ GHU 98&$
BWIUNXQJ GHU 5HVLOLHQ] YRQ /LHIHUNHW
5HVLOLHQ] ODQDJHPHQW YV %XVLQHVV &l
8PJDQJ PLW 5LVLNHQ XQG .DWHJRULVLHU:
&\QHILQ )UDPHZRUN (QWVFKHLGXQJVPRGI
SHFKWOLFKH 5HJHOXQJHQ ]XP 6FKXW] .UL
9HUSIOLFKWXQJHQ GHU &(5 5LFKWOLQLH
SHVLOLHQ] ° %HGHXWXQJHQ HLQHV BFKOs
*UXQGODJHQ 5LVLNR XQG .ULVHQPDQDJH
5LVLNRDQDO\VH XQG 5LVLNREHZHUWXQJ L
3UD[LVWHLO 'XUFKI*KUXQJ 5LVLNRDQDO\\
DQ HLQHP %HLVSLHO

LOQNO 6WXGLHQPDWHULDO 9HUSIOHJIXQJ XQG 3U«IXQJVJHE+KU



0 RGXO 3@MQXQI XQG 8P VHWXQ YRC 0 RGXO 1 REHWHEVSOQXQI XQG $ XIED)
5 HVIAHQ] P DUEDKP HQ VK@U NU 1W HUBE WKNUHQ

. IDQJDQGDXHUQGHU 6WURPDXVIDOO DOV ORGHO®OW{BGDDURQ-BHU 1IRWEHWULHEVSODQXQJ
NRPSOH[H .ULVHQ o BLFKHUVWHOOXQJ GHU %HWULHEV E]Z
« ORUJHKHQVZHLVH ]XU 6FKDIIXQJ UHVLOLHQWHU 6 WRESWXJHQ .ULVHQ
« A/QVEHVRQGHUH ]X EHUsFNVLFKWLJHQGH 0D % QDKBHRRUHWPL#¥UXQJ YRQ 9RUVRUJIHPD % QDK
.5,7,6 'DFKJHVHW] « :RUNVKRS 'XUFKI*KUXQJ GHU 1RWEHWULH
« BWIUNXQJ GHU 5HVLOLHQ] LQ S8QWHUQHKPHQ %HEKWGHERQEKHQ XQG EHK|UGOLFKHQ 3UD
2UJDQLVDWLRQHQ ° GLH $XIJDEHQIHOGHU « %DXVWHLQH GHU 1RWEHWULHEVSODQXQJ
« 8PVHW]XQJ YRQ 5HVLOLHQ]PD% QDKPHQ LQ GHU 8QB[RVJIJDQLVDWLRQHQ
« (UDUEHLWXQJ HLQHU 5HVLOLHQ]VWUDWHJLH « 'HU .ULVHQVWDE ° GDV |HQWUDOH 6WUXNYV
- ORGHOODQVDW] ]XU 6WHLJHUXQJ VWDDWOLFKHUXQR %&0
JHVDPWJHVHOOVFKDIWOLFKHU 5HVLOLHQ] o ]XU 30DQXQJ XQG 8PVHW]XQJ YRQ 5HVL
« 6FKO*VVHOIDNWRU 3HUVRQDO 3HUV|QOLFKH 5HWLORHQ)V GMR X.QND UWAHNIHVOPD QDIHPHQW
DOV )XQGDPHQW GHU 1RWEHWULHEV E]Z (LQVDWYVBHRUHNLWEHERDIWLHG $KUIOXW *UXQG
« 3UD[LVZRUNVKRS 6WIUNXQJ GHU VWUXNWXUHO GMNQVBHNLOXBD]$XVELOGXQJI XQG $UEHLWV
« 5HVLOLHQ]PRGHOO ° GLH 6IXOHQ GHU 5HVLOLH@LVHQVWIEH
e« %HU*FNVLFKWLJIJXQJ GHU 3HUV|QOLFKNHLV
%HVHW]XQJ YRQ 6WDEVIXQNWLRQHQ
« THDPHQWZLFNOXQJ YRQ 6WIEHQ ]XP (UUHL
/JHLVWXQJVSKDVH
« .ULVHQVWDEVDXVELOGXQJ DXI GHU *UXQG
« 3UD[LVWHLO 'XUFKI*KUXQJ .ULVHQVLPXOTL
o (UHLJQLVEHZIOWLJIXQJ LQ NRPSOH[HQ .
o (LJQXQJVIHVWVWHOOXQJ IeU 6WDEVIXQI
o BHQVLELOLVLHUXQJ YRQ OLWDUEHLWHU



0 RGXO ( URQWHFKHV . UVHQP DQDIHP HQW 0 RGXO 5 IMINRNRP P XQINDWRQ XX

GXUFK HIHNWYH  HI] IHOM . UWWVHOWREVDUEH! . UVHONRP P XQINDMRQ
« $O0OJHPHLQH $XIEDXRUJDQLVDWLRQ $$2 XQG- %HVRQBMRIAPXQLNDWLRQ YV .ULVHQNRPPX
$XIEDXRUJDQLVDWLRQ %$2 « IRWZHQGLJH %HGLQJIJXQJHQ ]XU 6FKDIIXQJ
« ) KUXQJVV\VWHP GHU %$2 2UJDQLVDWLRQVHLQKHLWHQ 5HVLOLHQ] 6

« BWDEVIRUPHQ .ULVHQVWDE YV )sKUXQJVVWDE*UXQGVIW]H GHU 5LVLNRNRPPXQLNDWLRQ
« $XIJDEHQ DGPLQLVWUDWLYHU .ULVHQVWIEH =« 'LH %DXVWHLQH HLQHU 5LVLNRNRPPXQL]
o $EJUHQ]XQJ ]X )*KUXQJVVWIEHQ XQG (LQVDW BUHLWXEHIMESLHOH JHOXQJHQHU 5LVLNRNR
o .RQVHTXHQ]HQ I+U $XIEDX XQG $EODXIRUJBQISLFWDRQV OLVVOXQJHQH S5LVLNRNRPPXQ
. .HUQDXIWUDJ YRQ .ULVHQVWIEHQ « :RUNVKRS (QWZLFNOXQJ HLQHU 6WUDWHJ
« BWDEVIXQNWLRQHQ XQG GHUHQ $XIJDEHQIHOGHWHUQH 5LVLNRNRPPXQLNDWLRQ
« )*KUXQJVSUR]HVV leU .ULVHQVWIEH LQ 8QWHUQHKRBIQV IWHK|GBHQULVHQNRPPXQLNDWLRQ
XQG 2UJDQLVDWLRQHQ « (UIROJUHURKHONRPPXQLNDWLRQ LQ GHU E|
- SEODXIRUJDQLVDWLRQ ° (OHPHQWH GHU 6WDEVEMEHILGOLFKHQ 3UD[LV
o IDJHI*KUXQJ 'RNXPHQWDWLRQ
o IDJHYRUWUDJ
o ,QIRUPDWLRQVPDQDJHPHQW
o )eKUXQJVJIHVSUIFK
o .RRUGLQLHUXQJ YRQ O0D%QDKPHQ
o 'XUFKIeKUXQJ 6FKLFKWZHFKVHO
« 'XUFKI*KUXQJ YRQ /DJHEHVSUHFKXQJHQ
« (UDUEHLWHQ YRQ =HLWYRUWHLOHQ GXUFK VWUXNWXULHUWH
(QWVFKHLGXQJVILQGXQJ
« 3UD[LVWHLO .XUJ*EXQJ
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' U UHU QDW6 DQGD . UHVQHU

& KUMADQ + DDV

3 U VIGHQI) GHUYAXQGHVIQMDMYH 9 HQHMAM
* HDKUHQDEZ HKUHO  %9*

* DVER] HQID DQ GHUYXQGHVDNDGHP IH |+ U

HY] BHXQI WRKXW XQG = YIB! 9 HIMGAI XQJ

1 RIDOXQG. UWHQP DQDIHUQ ,+.

OQNMKWH ( UDKXQ [P 9%4HHFK . WHQYRWRUH
XQG 6\WUWKQJ GHUS MM YRQ8 QMEHKP HQ
%HK| LEHQXQG 2 L DQVDMRGHQ LQVEHVRQGHUH 1P
YHMEK . 5,7,6

8 QMOHKP HQVEHIDWUR 5 HHHQM XQG

0 RGHDRUQ

6\WAXP . DIEMARSKHQYRWRUH XQG 0 DQDIHP HQW
.DOROD  -DKUDQ

' R HOADQ GHUYXQEHVDNDGHP IH I+ U

%HY] BHXQI WX XQG = YIB! 9 HIMGAI XQJ

' ISBP . DXPDQQ 8QY %&0 5HVIHQH 0 DQDIHU
=HWM] IHWU,+. ' R HOV

0 RGHIDRUXQG Y0MCHW &RDFK | HDGHUWKIS
6\DEVRI[] IHU GLHL$ XVDQGVHQM WH 1Q6 WEHQ GHV
QDMRCDBIQ %H HKOKDEHY [P ( LQDWDQG XQG
QM IDUIRDEQ 6 WEHQ

cEHU -DKWH) « KXQIV XQG( [QUDMHUDKXQ IP
. DIMARSKHQUAKXW 1Q YHWFKIHGHHQ

+ (THBMNQI VRU DQVDURQHQ

*EHU - DKUH ( UDKIXQJ 1QGHU$ XVEIOXQ) YRQ

. WHQ XQG) » KKQIVMAMVEHQ

8 QMUFKWP HWRGHQ

' HO HNRANGHU:  MHQUYHP IWXQJ IROVGEHQ* IXQGV WHQ GHU
NRP SHWQ RUHQIAWQ $ XVELGXQ) ,P 0 IMHSXQNAAMKWAEH SUDNVFKH
$ ZHGXQ GV ( BUDMQ

' XUFKJHIe KW 3 WD) IVHBP HQM Z IH* DP LILFDARQ YRQ $ XVELGXQI IQKDIMQ
6P XOMRQHQ] XU2 SWP IHXQJ) GHU. UWHQABEVDUEEHWRGHU: RUNVKRSV ] X1
6 \WUWQJ) GHUS HVIOHQY DXI 0 MAEHMWUHEHQHE] Z ] XU XUFKle KIXQI GHU

1 REHUHEVSOQXQ) P MEHP =1HO,KUH 2 LI DQYDMRQVHQKHWe UNRP S®f H

. WWHQDXI] XWM®BIQ N QUHQ 1O GIH XQWMUQHKP HIVFKH E] Z

EHK| USIEKH 3D LV « EHURP P HQZ HEHQ

$ X1 IXQG GHUXQP IMHEDUHQ 8 P VHVEDUNHWQ GH 3 WD vV DXI GHU* XQRDUH
HQHV BYROMRY UHQ P HWRAVFK GEDNIVFKHQ $ QUDIWHY EHQY W HQ
YHIDNQI VXQMGHKP HQXQG/ HKUM H HQH JHVRQGHWM / 1} HQ ] XU

P XASODYHQ 9 HZ HQGXQ) GHUXUKHEHWHAKWIFK J HVFKe \WMQO HWRGHQ
XQG,QKDAM |+ U$ XVELGXQIV XQG YHIDMQIV] Z HNH

3 HYVRQDCELQGHQ ° %dDIQ 7 XVW ELGHQ

%OHQ6H 7HDP V GH MIEK DXI GHUYDOVY JHP HODP HEZ REEHQHQ:  MHQY
Z HAKVHOHW LQVSILHUHQ XQG P DFKHQ6 IH DXV ,KUP A HDP 5 M@ 2 P HKU
D& GH 6 XP P H VHQHU7 HOI

= )| WEHD6IHEV 7HDP EXICIQ)
= 6WLIHD6 IHGH (1] 1H]
= UHXIHQ6IHHOHP ) DFKDUEHWMUWP DQIHAQ KU %HUHEK 6 IFKHKHWRU

5 DEDMINARQ %H.$ QP HOXQ) P HKUHUHU7 HQHKP HUSUR 2 L DQVDMRQ HUKDEM
61H I UGHQ] Z HWMQ XQG DI Z HWUHQ 7 HQHKP HUHCHQ 1 DFK@W YRQ

6 WJHQ 6 1H GH 6 FK@J NIDIWKUHUZ W DAVOMROUHOKHWEXUK GH %4@XQJ
HOHV VWBUNHQ 7HDP V



